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UK IMPORTS AND EXPORTS

construction and earthmoving
equipment Q3 2023




Summary

UK trade in construction and
earthmoving equipment
showed a modest reduction
in Q3 but still remained at
high levels. Exports
remained the strongest,
while not matching the
record levels seen in the
previous three quarters
since trade has been
monitored from 2013, they
remain higher than earlier
years. Imports dipped below
2022 levels in the third
quarter, but were still high
compared with earlier years.
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Imports

Imports of equipment in Q3 showed a further reduction compared with levels in the first
half of the year but remain at similar levels to 2022. In £ value terms, imports were £656
million in Q3, 8% lower than Q2 levels. Imports of tonnage shipped in Q3 showed a similar
pattern but were 11% below Q2 levels at 89 k tonnes. In the first three quarters of the year,
imports of tonnage shipped were 9% below last years' levels at 294 k tonnes. However, in
terms of £ value, imports this year are 6% above last years' level in the first three quarters
at £2,157 million. The EU share of total imports is shown in the table below. Q3 levels
matched Q2 at 70% and maintained higher levels than last year. This has taken the share
in the first three quarters of the year to 68%, 11% above last years' level.

EXports

Exports of equipment in Q3 were £1,201 million which was 7.5% lower than Q2 levels.
However, Q2 was a record high, so exports remained at exceptional levels overall. Similarly,
tonnage of exports shipped was 8% lower than Q2, at 197 K tonnes, but remained well
above the levels seen in previous years, as shown in the graphs below. To make the point
of how strong exports have been this year, the total shipped in the first three quarters of
the year, at 617 k tonnes, is 28% higher than the same period last year. The share of export
trade to EU markets is shown in the table below and indicates the continuation of a
downward trend. The EU share of total exports has fallen to 40% in the first three quarters
of 2023 from 44% in 2022. The UK has remained a net exporter of construction and
earthmoving equipment in the first three quarters of 2023 with exports (£3,750 million)
74% higher than imports (£2,157 million). This is a bigger margin than 2022, when exports
were 48% higher than the level of imports for the full year.

Table 1: EU share of UK trade

2018 2019 2020 2021) Q1 Q2 Q3 Q4 2022 Q1 Q2 Q3 2023

Impaorts from EU (£ Million) 989 1,104 Bb63 1,210 385 407 357 386| 1,536 512 501 A57 1470
% share of total Imports 6l 64 [ 63 61 58 51 57 57 65 70 70 68
Exports to EU (£ Million) 1,545 1,606 1,379 1,605 389 475 412 481 1,757| 517 510 463| 1491

% share of total Exports 44.5 46 50 47 43 48 46 39 44 42 39 39 40




Exports of equipment by country of destination

In the first three quarters of 2023, UK exports of equipment were shipped to just under 170
different countries. The table below shows rankings for the Top 20 countries based on
weight of machines shipped (tonnes) during 2022 and the first three quarters of this year.
In the first nine months of 2023, the Top 20 countries accounted for between 80% to 85%
of total exports on both a value and tonnage shipped basis.

The USA remained the top destination for UK exports in the first three quarters of 2023 and
maintained its share of total exports at 32% on a £ value basis. On a tonnage shipped basis,
the USA share was just under 27% in the first nine months. As a result, the USA remains as
the dominant destination for UK equipment by a significant margin. Exports to the Irish
Republic have also remained strong this year and it has maintained its position in second
place in the destination country rankings, also by quite a margin compared with other
countries. Exports to Poland have been high in recent quarters and as a result, it has
moved up into third place in the rankings ahead of the Netherlands and Belgium.

Table 2: Top 20 countries exports of equipment
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Imports of equipment by country of origin

In Q1to Q3 2023, UK imports of construction and earthmoving equipment arrived from 65
different countries. Table 3 shows rankings for the Top 20 importing countries based on
weight shipped (tonnes) during 2022 and the first three quarters of 2023. During the first
nine months of the year, the Top 20 countries accounted for close to 97% of total imports
in both weight and value terms. The Netherlands maintained its position as the leading
source country on a tonnage shipped basis in Q3. However, Germany is the leading source
on a £ value basis this year, as it was in 2022. Previously, Japan was the leading source on a
tonnage shipped basis, but has now slipped back into 2nd place. China had moved up the
rankings in the first half of the year to achieve second place based on tonnage shipped.
However, imports in Q3 were at lower levels and is has slipped down to 4th place in the
rankings for the year now.

Table 3: Top 20 countries imports of equipment
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Definition of equipment included in analysis of import and export statistics

The data used in this report is taken frorm HMRC official trade statistics, covering construction and
earthmoving equipment (excluding separate trade data for components and parts). Trade data
has been used from nine different HS codes, consisting of the following at the four digit level:

8413 - concrete pumps

8426 - cranes

8474 - crushing and screening equipment, and concrete, mortar and other types of mixers

8479 - machinery for public works

8701 - track-laying tractors

8704 - dump trucks for off-highway use

8705 - concrete mixer lorries and pumping vehicles

8429 - construction and earthmoving equipment including bulldozers, graders, scrapers,

loaders, excavators, shovels, tamping machines and road rollers

8430 - pile driving and pile extracting equipment, tamping and compacting machinery.
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paul.lyons@thecea.org.uk

07938 664943
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